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TOGETHER with all and sinsubar the rights, members, hereditauwnats, ard appurtonaces to the sae Fadimising of in any way
incidert o appertaining, ircluding ol built-in stoves and refrizesators, heating, ait corditioning, phiabing and ddactricad tintuees wall o
to wall carpeting, forms amd gates, and any other equipnent or firtues raow o hereaiter stbackal connevtal or fttad i any s, L
it being the irtention of the partics hercto that all such fixtures and cyuipinent, other thats botsehold funiture. be voetsidoerad a put of

I'_ the realty.

i TO HAVE AND TO HOLD all and singular the said premises unto the Mortigee, its suoovssors am] assiges forever. ]
k3

3 The Mostzacor represents and warrants that said Montgagor is swired of the alone Jdescribend premises in foe simple absolute, that

3 the above described premises are free and dlear of all Liews or other encanbranaes. that the Motteazor is lawfully Gopowered to con-

3

vey or encumber the same; amd that the Mortgagor will forever defurnl the il promises unto the Mottgager, its suaesors and assizns,
fromn and agairst the Mostzagor amd every person whomsoever Bawfully dlaiming or to «liim the same or any part thoaeof

1 THE MORTGAGOR COVENANTS AND AGREES AS FOLLOWS:

1. That the Mortgagor will promptly pay the principal and interest on the indebtedness evidenod by said promissory note at the ; -F.’
tiznes amd in the manner therein provided. ‘ *

2 That this mortzage will sevure the Mortgagee for any additional sums which may be advarced hereafter, at the option of the i~
; Mortgazee, for the paynent of taves, or public assessments, hazard insurance premiuus, repaits of other such purposes pursiant to the ; *
: urovisions of this mortgige, and akso for any koans or advinces that may horeafter be made by the Mortgaree to the Mottaagor under
i the authority of Sec. 43-35, 1962 Code of Laws of South Carelina, as anveradad, or simibar statutes; am) all sums so abonoad shall bear
: interest at the same rate or rates as that provided in said pote unless otherwise agreed upon by the partics amd shali be payvable at the ¥
: demand of the Mortgagee, nnkss otherwie provided in writing. :

3. That Mortgagor will kecp the inprovements on the mortgaged premises, whether pow existing or hereaftur to be ervated, insured
aairst boss by fire. windstorm and other hazards in 3 sum not kss than the halince due hercunder at am tine ard in a company of
ceEnpunies acceptable to the Mortgagee, and Mostzagor docs hetely assizn the policy or policies of itsurame to tle Mortiagee amld
agrevs that all such polices shall be held by the Mortragee should it so requine and shall include boss payable clanses in fnor of the
Matizagee; and in the event of Joss, Mottzagor will give immediate nothe thereof to the Mortgagee by registernd mul; ard should the
Mortgazor at any time fail to keep said premises insured or fail to pay the premiums for ssh insurance, then the Mottgaer nay cause
such improvenserts to be irsured in the pame of the Morigagor and reimburse itself for the cost of such insurerav, with interest as
Lereinabove provided.

1. That the Mastgagor will keep all inprovements upon the morgaged premises in good repair, and shoukl Mortgacur fail to do
so. the Mortgagee may. a its option, enter upon said preaises and make whaterer roplirs are pevessan ared dhange the expenses for sixh
repairs to the mostgage debt and collect the same urder this mortgage, with interest as hereinabore provided.
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5. That the Mortzigee may at any lime revquire the issuance amd maintenare of insurance upon the Life of any person obligated
under the indebtedress secured hereby in a sum sufficient to pay the mortzage debt. with the Mortgager as taorefictary, 2and if the

S?gtxiums are pot ollerwise paid, the Mortgagee may pay said premiuvms and any amount so paid shall bevome a pat of the mortzage

6. That Mortgiver agrees to payv 2l taxes and other public assessments fevied azaingt the mortgaged premises on or belore ihe
Jdue dates thereof and to exhibit the receipts therefor at the offices of the Mortragve inmediately npon paynent, and shoukl the Mort-
gagor fad to pay sinh baves ard assessments when the same shall Fali e, the Mortoacee may, at its opton. pay the same and charge
the amounts so paid to the mortgage debt and collet the same under this mertgere. with interest as above provided.

7. That o this metzage sevures a “construction huan”, the Morteavor agrees that the prizeipal amount of the indebtedress hereby
secured shill Le dichursed to the Montgagor in periodic payments, as ¢uretrintion progresses, in acvordance with the terms and condi- :
1 tieins of a Construction Loan Agreeniert which is separztely executed but is mxde a pant of this mortgage amd! incerporated herein by : : L
reference. ) ’ .
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S That the Mortgazor will not further enmcumber the premises alvne Jewribed. without the prior consent of the Montgayee, and
should the Mortgizor so encumber soch premises, the Moertgagee may. at its option, Jdeclire the indebtedness bereby secured to be
itnreediately due ared payable and may institute any proveedings nevessany collect said irdebtedness.

9. That shoukl the Mostagor alienate the mortzaged premises by Contract of Sale, Bond for Titke, or Dved of Conveyance, and
the within mortzage indebtediess is pot paid in full, the Moitgagor or his Purchaser shall be required to fde with the Association an :
application for an assumption of the mortzage indeftedress, pay the reasonable cost as nvquired by the Association for processing the :
assimplion, furnish the Association with a copy of the Contract of Sale, Bomd for Title, or Deed of Comvevance, and have the interest
rate on the Joan balarce existing at the time of trarsfer modified by increasing the inturot rate on the sail loan balince to the maxi-
mum rate por annum permitted to be charged at that time by applicalde South Carcling law, or & Yesser immrease in interest rate as may
be determined by the Assoviation. The Association will petify the Mortoawer or bis purchaser of the rew interest rate and meonthly pay-
- ments. and will mail him a rew passbock. Stanld the Mortzagor, or his Purdiaser, ful to comply with the provisions of the within
£z purazraph. the Mortgasce. at its option. may declare the indebtedness hereln wnral to be inmedistely dee and payable and may
: institute any proceedings recessary to colledt said indebtedness.
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L ; 10. That should the Mortgagor fail to make payinents of prircipal ard interest as due on the promissory note and the same shall be
4 urpaid for a period of thirty {30} days. or if there should be any faulure to conphy with amd abide by any by-laws or the charter of
the Mortzazee, or any stipulations set out in this mortgage. the Mortager at its option may write to the Morteavor at his Last known
address giving hin thirty {30) days in ahich 1o rectify the said defauit and should the Mortzagor fail to rectify said default within the
said thirty days the Mortgagee, may. at its option, increase the interest rate on the bun balazae for the remaining term of the koan or
for a Jesser term to the matimum rate per annum pronitted 1o be claread at that tine by applicabde Sonth Carolina Eaw, or a lesser
increase rate as may be determined by the Association. The monthly payments will be adinsteld accordingly, :

11 That shouhl the Mortgaror fail to mde payments of principal aned interest s due on the promissory mote and should any monthly
installment become past due for a period in evcess of 15 days, the Mategzer may colhat a “late charee” not to exceed an amount

cqual to five (5% ) per ventum of any such past due installment in onder to wover the extra evpeuse incident 10 the handling of such
delinquent payments.
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12. That the Moctgasor hereby assivns to the Mostgazce, its sucoessors ated assivs. all the rents. issues. ard profits accruing from
the mortgaged premises. retaining the 1ight to collad the same 50 lonz as the debt herely secured §s not in arrears of payment, but
should any part of the principal indebtedrass, of interet, tanes, or fire invurance premimns, be past due and unpaid, the Mortgagee . 3
maf' without notice or furthes proceedings take over the moitcaged premises, if they shall Le occnpied by a tepant oc tenants. and : . 3
collect said rents and profits and apply the samie to the indebtedness herely sexnrad. without Jialulity to account for anything more : 3
: than the rents and profits actually collocted, less the cost of collection. arad any tenant is anthorired. mpon request by Mortgagee, to ; ]
: make all rental payments direct to the Mortgagee. without lability to the Morteacor. until potifici] to the contrary by the Mortgagee; 3

and should sak] premises at the time of sich defaudt he oceupicd by the Marteagor, the Mortgagee may apply to the Judge of the
County Couit or to any Judge of the Court of Common Fleas who shall be resident or presiding in the comity aforesaid for the appoint- _
‘ ment of a reveiver with authority to take possession of sail premises and collet such rents and profits, applying said rents, after pay- .
i ing the cost of collection, to the mortgage debt without lability 15 awcount for anything wore than the rents and profits actually : :

collected. . ’ 3
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13. That the Morteagee, at its option, may require the Mortzagor to pay to the Morteazee, on the first day of each month until the -1
note secired hereby is fully paid, the following suns iv addition to the payments of principal amd interest provided in said note: a sum .
i enual to the premiums that will next become due and payable on policies of mortgae gnaranty insurance (if applicahle), fire and other 2
‘ hazard insurance covering the mortgaged propesty. plus Baxes. amd assessmcnts nest Jue on the mortgaged premises {all as estimated by : 3
the Mortgagee) less 21l sums already paid therefor. divided by the number of manths to elipse Lefore one month prior to the date when : 3

such preminms. taves. and assessments will be due and payable, such sums to be Ll iy Mortvaree to pay mim? preminms, taves and :
special assessments. Should these payments excced the amount of payments actially made by the Mortvagee for taves, assessments. or
insurance preminms, the excess may be credited by the Mortgagee on subsequent payments to Le made by the Morteagor: if, however,
said sums shall be ftsufficient to make said paymeats when the same shall become due and payable, the Morteagor shail pay to the
Mortgagee any amounts necessary to make up the deficiency. The Mortgaror further agrees that at the end of ten vears from the date
hereof, Morlzaree may, at its option. apply for renewal of mortgage waranty or similar insurance {if applicable) covering the balance
then remaining due on the mottgage debt. and the Mortgagor may. at its option, pay the single preminm renuired for the remaining
vears of the term. or the Mortzagee may pay such preminm and add the sanie to the morteage debt in which event the Mortzagor shall
repay to Mortgagee such premium payment, with interest, at the rate specified in said promissory mote, in equal monthly installments

over the remaining payment period.
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